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Understanding the types of letters of credit, their usage purposes and main distinctions.
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1. Commercial Letters of Credit

	Commercial credits are used mainly in export and import transactions of tangible goods.
	Majority of commercial letters of credit are issued subject to the latest version of UCP (Uniform Customs and Practice for Documentary Credits).
	UCP (Uniform Customs and Practice for Documentary Credits) are the set of rules that governs the commercial letters of credit procedures.
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Working with letters of credit is not easy. It requires high levels of experience and knowledge. Additionally it is very time consuming. We can help. 


Click here to learn more
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